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VYeaxxaembiii @ununi ['eoprueBny!

HAY®OP BoipaxkaeT nmpuzHaTeaIbHOCTD 3a TpuHAToe CoBeToM nupektopoB banka Poccun
9 nexabps 2025 rona Pemenue Cosera nupektopos banka Poccuu ot 09.12.2025
«O TpeboBaHUX K AEATEIbHOCTH NPOPECCHOHATIBHBIX YYACTHUKOB PhIHKA LIEHHBIX OyMmar,
OCYIIECTBIISIOUINX JCTTO3UTAPHYIO ICATEIBHOCTD, B YaCTH y4YeTa IIpaB Ha LIeHHbIe Oymary,
noJyiexaryue 000co6JIeHHOMY y4eTy B COOTBETCTBHHM ¢ Yka3oM IIpe3unenra Poccuiickoit
®enepanun ot 3 maprta 2023 roga Ne 138 «O 10n0THUTENBHBIX BPEMEHHBIX MEpax
9KOHOMHYECKOT'0 XapaKTepa, CBA3aHHbIX C oOpallleHeM [eHHbIX Oymar» (Perienue o Toproebix
cuerax). HAY®OP raxxe ormeuaeT BaxxHocTh Pemenns Cosera nupexkropoB banka Poccuu
ot 09.12.2025 «O TpeGoBaHUX K AEATEIHLHOCTU MPOPECCHOHATBHBIX YIaCTHUKOB PHIHKA
LIEHHBIX Oymar, OCyIIECTBISIOUUX JENO3UTAPHYIO 1€ATEIbHOCTD U (UJIN) JESTENIbHOCTD
10 BEICHUIO PEECTpa BJIAJIENBbLEB LIEHHBIX OyMar, npyu o0ecrieyeHUuH Ha OCHOBAaHUM ITYHKTOB 7
u 71 Ykaza [Ipesunenrta Poccuiickoit @enepanuu ot 3 mapta 2023 roga Ne 138
«O IOTIONHUTEIBHBIX BPEMEHHBIX MEPAX 3KOHOMUYECKOIO XapaKTepa, CBSI3aHHBIX
¢ oOpalleHreM LIEHHbIX OyMary 000COOIEHHOI0 yueTa pOCCUMCKUX LIEHHBIX Oymar,
eBpooOuuranuii ¥ 3aMemaonmx odnuranuit» (Pemenue o cucteme 3aBepeHuit), KOTOpoe
YIPOIIAET AJIs ACTIO3UTAPUEB U PETUCTPATOPOB MIPOBEPKY LIEHHBIX OyMar Mpy UX 3a4MCICHUH.

[TpunsTeie Pemenns ciemxyer paccMaTprBaTh Kak 3aBEPILIAIOIININ 3JIEMEHT paHee
peaTu30BaHHBIX MEp MO 00ECTIEYEHUI0 000COOIEHHOT0 YUeTa 1 BbIBO/LY COOTBETCTBYIOLINX
LIEHHBIX OyMar U3 TOpProBoro KOHTypa. B 4acTHOCTH, TOProBbIil KOHTYp (QYHKIIMOHUpYET Ha Oaze
LEHTPATM30BAHHOIO KIIMPHUHIa U €IUHBIX KJIMPUHIOBBIX ITYJIOB, IPU 3TOM PEXUMBI TOPTOB
(ocHoBHO# pbIHOK, PTIC, OTC ¢ KAMPUHTOM) HCHOJIB3YIOT OJHY U TY K€ KIIMPUHTOBYIO
MHPPACTPYKTYPY, @ YUACTHUKU TOPrOB/KIMPUHTa IPUHUMAIOT Ha ce0sl IPelyCMOTPEHHBIE
TIpaBUIaMU MH(PACTPYKTYphl 3aBepeHts’ o cOOMIOIEHNH CTIeNUATbHBIX SdKOHOMHUECKHMX Mep TIpH
COBEpILIEHUHU Ollepaluil 1 BHECEeHHH oOecriedeHus. JIonoIHUTeNbHO paHee ObLIN peaTn30BaHbl
Mephl 110 BBIBO/Y (3aMeHe) LIEHHBIX Oymar, HojIeXalx 000Co0JIeHHOMY YUeTy,

C TOPTOBBIX/KIMPUHIOBBIX CUETOB U U3 TOProBoro koHrypa. B atoit ceszu HAY®OP ucxoaur

! ynxr 4.17 Tpaswn knupuara He6aHKOBCKOM KPEINTHON OpraHM3alliy — HEHTPATLHOTO KOHTPareHTa
«Harmonaneueiii Kimmpuarossrii Lentp» (AO) u ctatea 02.07 [IpaBui qormrycka K y9aCTHIO B OPTaHU30BAHHBIX
toprax [TAO MockoBckas bupxka



U3 TOT'0, YTO 1OCJI€ BCTYIUIEHUS B CHITy PerieHus o ToproBelx cyeTax Ha TOProOBBIX CUETaxX JIEHO
MOTYT HaXOAUTHCS TOJIBKO LIEHHbIE OyMaru, He mojjiexaliue 000COOJIeHHOMY yUeTy 1o YKa3y
Ne 138, uTo u ycTpaHseT MPaKTUIECKYI0 HEOOXOIUMOCTh MPOBEPKHU «IICTIOUYKI CAETOK

B OTHOLICHUH TaKUX OyMar Mpu UX MOCTYIJICHUU Yepe3 OPraHN30BaHHYIO0 HHPPACTPYKTYPY.

C yuerom uznoxenHoro HAY®OP npocur nath pazbpsicHEHHUE 110 CIEAYIOIUM BOIIpOcam
npuMeHeHus Penienus o TOproBeix cuerax U Pemienus o cucteme 3aBepeHUid, BOZHUKIITUM
Ha npakTuke. [IpaBuIbHO I MBI IOHUMAEM, YTO:

1) ¢ 12 suBaps 2026 roga ydacTHHKaM pbIHKA HE TpeOyeTcst MPOBEPSITh LIEHHBIE OyMaru
Ha IpeIMeT He0OX0IMMOCTH HX 060co0aeHus o Yxasy Ne 1382, mocTynuBIIne B pe3ynbTare
C/IEJIOK C MCIIOJIb30BaHHEM OUP)KEBOH (OpraHN30BaHHOM ) MHPPACTPYKTYPHI, BHE 3aBUCIMOCTH
o1 pexxuma ToproB (ocHoBHOH, PIIC wim B OTC ¢ KIUpUHTOM) C Y4ETOM TOTO, YTO
00513aTeNIbCTBA, BO3HUKIIINE B PE3YJIbTATE CACIOK C TAKMMH LIEHHBIMH OyMaraMu BKJIFOUAIOTCS
B OJIMH KIIUPUHTOBBIN MyJ BHE 3aBUCUMOCTHU OT PEXKHUMA UX 3aKITIOYCHHUS ?

2) y4aCTHUKH PbIHKA IIPU OCYIIECTBIEHUU JI€ATEIbHOCTU PYKOBOJICTBYIOTCS Perennem
0 TOPrOBBIX cueTax, a He MyHKTOM 1.2 OdwunmanbHoro pasbsicaenus Ne 2-OP, koTopsiit
npeaycMaTpuBaeT, 4To He TpeOyeTcst MpoBepKa IIEHHBIX Oymar, MOCTYMHUBIIUX 70 3 MapTa
2023 roga BKIIOYUTENIHHO HA CUETa JIETO (TOProBble pa3Aelibl CYETOB Jero, CyOcueTa Jero)

B pe3yJbTaTe OMPKEBBIX CIENIOK, 3aKJIIOUECHHBIX HA OCHOBAaHUHU 0€3a/1pECHBIX 3asBOK, IIOCKOJIbKY
Pemienrie 0 TOProBeIX cueTax MPUHSATO MO3kKE OPUIIHAIBLHOTO onyoarnkoBaHus OpuIaibHOro
pasbacuenus banka Poccuu Ne 2-OP3?

3) npaBUIBHO JTX MBI IOHKMAEM, YTO U MPH 3aYUCICHUH JI0XO/I0B IO LIEHHBIM OyMarawm,
10 KOTOPBHIM paHee ObLIO MOIYYEHO TaKOE 3aBEPEHHUE, MOKHO HE OCYIIECTBIISATH IOBTOPHOE
HOJTBEPXKIEHUE TOT0, YTO LIEHHbIE OyMaru He HaXOJMJIMCh BO BIAJICHUN Y JIMIL
U3 HEJPYKECTBEHHBIX TOCY1apCTB?

4) BepHO 11, YTO Ha OCHOBaHMU NMyHKTOB 1.18 1 1.19 Pemenus o cucteme 3aBepeHuit
JENO3UTapuil BIIPaBe 3alpaliuBarh y JeM03UTapUs-KOHTPareHTa BBIIUCKU [0 cYeTaM JIeNo,
OTYEThI 00 onepanusax U NepcoHaNbHbIe JaHHbIE, HEOOXOAUMBIE /IS TOATBEPKACHUS
pe3UeHTCTBA BJIaJieliblia IEHHBIX Oymar, ¥ 4TO yKa3aHHbIE TYHKThI pacCpOCTPaHSAIOTCS
Ha JIto0bIe 1IeHHbIe Oymaru (060co0aeHHbIe, He 000CO0IeHHbIE, TOTYYEHHBIE JI0 U MOCIIe

BCTyIUIEHUS B cuity Pemenus)?

C yBaxxeHueM,

IIpe3unent A.B. Tumocdees

2 Va3 Ipesunenra P® or 03.03.2023 Ne 138 (pex. ot 09.09.2024) «O 10MOIHUTENBHBIX BPEMEHHBIX MEPaX
HSKOHOMHYECKOT0 XapaKTepa, CBI3aHHBIX C 0OpamieHIeM IICHHBIX Oymary

3 OpmuansHoe pasbsacHenne banka Poccun ot 24.04.2023 Ne 2-OP «O pa3bsaCHEHUM OT/ENbHBIX TTOJI0KEHHI
Vka3za [Ipesunenta Poccutickoit @eneparuu ot 3 maprta 2023 roga Ne 138 «O momoTHUTETHHBIX BpEMEHHBIX MEpax
HSKOHOMHYECKOT0 XapaKTepa, CBI3aHHBIX C 0OpamieHIeM IICHHBIX Oymary



